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Statement of Consolidated Financial Results for the Quarter and Year ended March 31, 2022

(Rs. in Lais) Except EPS

Quarter ended Year ended
St No. Particulars (31/03/2022) (31/12/2021) (31/03/2021) (31/03/2022) (31/03/2021)
Audited Unaudited Audited Audited Audited
(Refer Note 3) (Refer Note 3)
Income from Operations
1 |Revenue from operations 48,609.12 36,895.22 27,976.75 161,551.18 95,425 81
2 |Other Income 1,512.73 1,459.90 655.77 6,091.21 2,584.43
3 |Total Income(1+2} 50,121.85 38,355.12 28,632.52 167,642.39 98,010.24
4 Expenses
a. Cost of materials Consumed 23,367.26 19,445.50 14,183.01 85,532.03 41,585.56
b. Purchase of Slock in Trade - 581.30
c. Changes in inventories of finished goods,work in progress and Stock in Trade 2,846.29 (607.75) (2,766.58) (40.98) (2,819.64)
e. Employee benefits expenses 2,046.62 2,145.47 1,768.35 8,398.54 7,264.25
f. Finance Costs 2318 0.97 1110 25.87 21.19
. Depreciation 1,168.62 1,151.57 1,073.14 4,548.63 4,291.45
h. Other expenditure 6,470.58 6,635.12 4,879.94 23,672.06 14,143.48
Total Expenses 35,922.55 28,770.88 19,148.96 122,717.45 64,486.29
5. |Profit before Exceptional Items and Tax ( 3-4) 14,199.30 9,584.24 9,483.56 44,924.94 33,523.95
6  |Exceptional items < - . .
7 |Profit before Tax 14,199.30 9,584,24 9,483.56 44,924.94 33,523.95
8 Tax Expense -
(a) Current tax (Not of earlier year adjustments)* 3,288.39 1,111.86 2,162.09 9,053.63 5,847 44
(b) Deferred tax 801.26 150.54 236.91 1,209.45 744.42
9 |Profit for the period from Continuing operations ( 7-8) 10,109.65 8,321.84 7,084.56 34,661.86 26,932.09
10  |Other comprehensive income (OCI)
() The items Lhat will not be reclassified to profit or loss. (18.84) (6.32) 12.33 (37.80) 25.27)
(b) Income tax relating to items that will not be reclassified to profit or loss. 474 1.59 (3.10) 9.51 6.36
11 |Total Comprehensive Income for the year 10,095.55 8,317.11 7,093.79 34,633.57 26,913.18
12 |Paid-up equity share capital (face value of Rs.1/-) 1,027.82 1,027.82 1,027.82 1,027.82 1,027.82
13 |Reserves 181,773.99 153,313.14
14 |Earnings Per Share for Continuing Operations (of Rs.1/- each) :
Basic 9.84 8.10 6.89 33172 2620
Diluted 9.84 8.10 6.89 33,72 26.20
Notes:

1. The above results were reviewed by the Audit Comumiltee and taken on record by the Board of Directors at their respective meetings held on 14th May, 2022,
2. The Company is engaged in Manufacturing of Chemicals, This in the context of Ind AS 108 operating segment are considerd to constitute one single primary segment,

3.The figures for the Quarter ended 31st March, 2022 and 31st March, 2021 are the balancing figures between the audited figures in respect of the full financial year and the year-to-date
figures upto the third Quarter of the Financial year.

4. This statement has been prepared in accordance with companies (Indian Accounting Standards) rules, 2015 (Ind AS), prescribed u/s 133 of the companies Act, 2013 and other
recognised accounting practies and policies to the extent applicable

5. The Boards of Directors recommended dividend of Rs. 6.50 for the Financial Year 2021-2022. The payment is subject to approval of the shareholders in the ensuing Annual General
Meeling.

6. *Current tax includes income tax adjustments (or earlier years representing accrued tax benefits based on judicial pronouncement (net off Rs.562.72 Lacs towards additional tax
liability) amounting to Rs.1092.37 Lacs for year ended on Match 2022 (Previous year Rs.1726.89 Lacs.)

7. The Board of Directors of the Company have approved a scheme of amalgamation of Veeral Additives Private Limited into Vinati Organics Limited in their meeting held on February
2, 2021. The scheme provides April 1, 2021 as appointed date. Pending approval of the Scheme, no effect has been given to the Scheme in preparing accounts of the year ended March
31, 2022,

8. Previous period/year figures are vegrouped, rearranged, wherever necessary.
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Consolidated Statement of Assets and Liabilities

[Audited) (Rs. in Lacs)

Tarticulars

ASSLTS
(1) Non-Current Assets

(a) Property, Plant and Equipment

(b) Capital Work-in-Progress
(c) Other Intangible Assets
(d) Financial Assets
(i) Investments
(ii) Loans
(iii) Other financial assets
(¢) Other non-current assets
(2) Current Assets
(a) Inveutories

(b) Financial Assets

(i) Investments
(ii) Trade Receivables
(iii) Cash and cash Equivalents
(iv)Bank balances other than Cash and Cash Equivalents
(v) Loans
(vi) Other financial assets
(c) Current Tax Assets (Net)

(d) Other current assets
TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital
(b) Other Equity

Total Equity

LIABILITIES
(1) Non-Current Liabilities
(a) Financial Liabilities
- Borrowings
(i} Other Financial Liabilities
(b) Deferred Tax Liabilities (Net)
(c) Other non-current liabilities
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables:
(A) Total outstanding dues of micro enterprises and Small enterprises and
(B) Total outstanding, dues of credilors other than micro enterprises and Small enterprises
(iii) Other Financial Liabilities
{b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabililies (Net)
Total Liabilities

TOTAL EQUITY AND LIABILITIES

Place: Mumbai
Date :14/05/2022

AsAt31032022 | AsAt31.032021
87,193.50 75,565.49
5,147.56 5,580.19
123.20 117.98
9,349.70 10,775.25
25,234.40 13,186.40
208.72 126.06
4,118.76 2,511.72
17,615.88 12,193.96
11.58 18,001.18
45,838.11 27,716.03
95.14 168.32
334.48 517.07
28.68 8.30
2,741.03 1,377.79
1,745.31 651.56
9,189.32 4,790.40
208,975.37 173,372.70
1,027.82 1,027.82
181,773.99 153,313.14
182,801.81 154,340.96
46.25 121.80
9,002.19 7,792.74
399.75 352.90
1,839.89 202,49
691.21 299.62
10,765.82 6,363.49
59432 454.65
2,241.75 2,248.14
536,58 469.92
55.80 730.99
26,173.56 19,036.74

B 208,975.37 173,377.70 |

For Vinati Organics Limited

f/}f{,\;\m

Vinati Saraf Mutteja
Managing Director & CEO
DIN : 00079184
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VINATI ORGANICS LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2022
(Rupees in Lacs)
Yeor Ended 31 March 2022 Year Ended 31 March 2021

Particulars Audited Audited
A, CASH FLOW FROM OPERATING ACTIVITIES :

NET PROFIT BEFORE TAX 44,924.94 33,523.95

Adjustment for:

Depreciation 4,548.63 4,291.45

Unrealised foreign exchange loss/ (gain) (560.56) (231.60)

Finance Cost (including fair value change in financial instruments) 25.87 2119

Interest Income (1,366.40) (210.45)

Dividend Income (31.44) -

Net gains on fair value changes on financial assets classified as FVTPL (1,072.29) (630.71)

Net gain on sale of Investments classified as FVTPL (378.12) (233.43)

Remeasurements of Defined benefil plans (37.80) (25.27)

Loss / (Gain) on Sale / Disposal of Property, Plant and Equipment (0.80) 1,127.09 (1.82) 2,979.36

OPERATING PROFIT/{LOSS) BEFORE WORKING CAPITAL CHANGES 46,052.03 36,503.31

Trade receivables (17,529.29) (7,301.07)

Other Non Current Tinancial assets 46.86 102.23

Other Current Financial assets (291.69) 205.53

Other Non Current Assets 14.76 (49.59)

Other Current Assets (4,398.92) (712.58)

Inventories (5,421.92) (2,876.89)

Trade Payable 4,783.39 1,084,81

Provisions 66.66 26.27

Other non-current liabilities 46.85 98.87

Other Current Financial Liabililies 152.09 184.16

Other current liabilities (30.49) (22,561.70) 710.03 (8,528.23)

CASH GENERATED FROM OPERATIONS 23,490.33 27,975.08

Direct Taxes paid (10,813,04) (6,074.43)

NET CASH FROM OPERATING ACTIVITIES 12,677.29 21,900.65
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment (16,204.08) (4,933.39)

Capital Work in Progress And Capital Advance (1,189.17) (3,396.29)

Proceeds from sale of Property, Plant and Equipment 23.02 36.38

Investment in Subsidiary z E

Purchase of Investments (4,037.65) (13,012.20)

Proceeds from sale of Investments 7,553.65 10,251.70

Loans (Financial assets) (12,068.38) (13,164.36)

Deposits/ Balances with Banks 53.07 4,027,.20

Interest Income 299.88 361.44

Dividend income 31.44 -

NET CASH USED IN INVESTING ACTIVITIES (25,538.22) (19,829.52)
C. CASHTLOW FROM FINANCING ACTIVITIES

(Repayments) / Proceeds from Working Capital Facilities (Net) 1,637.40 16784

Non Current Financial Liabilities - Security Deposits (75.55) 97.08

Share Issue Lxpenses (10.84)

Interest paid (25.87) (21.19)

Dividend (6,179.34) (653.54)

NET CASH FROM FINANCING ACTIVITIES (4,654.20) (309.81)

NET INCREASE/(DIECREASL) IN CASH AND CASH EQUIVALENTS (17,515.13) 1,761.31

CASH AND CASH EQUIVALENTS AS AT 31ST MARCH, 2021 17,619.45 15,858.13

- Cash and cash Equivalents 168.32 909.32

*- Highly Liquid Investments 17,451.13 14,948.81

Unrealised Gain/ (Loss) on Foreign currency Cash & Cash equivalents 2.40 0.01

CASH AND CASH EQUIVALENTS AS AT 31 March 2022 106,72 17,619.45

- Cash and cash Equivalents 95.14 168.32

*- Highly Liquid Investments 11.58 17,451.13

The above Cash Flow Statement has been prepared under the Indirect Method.

For Vinati Organics Limited
oot
Vinati Saraf Mutreja
Place: Mumbai Managing Director & CEO
Date : 14/05/2022 DIN : 00079184
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To

The Board of Directors,
VINATI ORGANICS LTD.

Report on the audit of Consolidated Annual Financial Results
Opinion

1.

We have audited the accompanying Consolidated annual financial results (“the Statement”) of Vinati
Organics Ltd (hereinafter referred to as the "Holding Company") and its subsidiary (Holding Company and its
subsidiary together referred to as "the Group") for the year ended 315t March, 2022 (“the Statement”), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated annual financial results:

a) include the annual financial results of the following entity;

Name of the Entity Relationship
Veeral Organics Private Limited Wholly Owned Subsidiary

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information for the
year ended 31 March 2022

Basis for opinion

3,

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10)
of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We
are independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the
Consolidated annual financial results.

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial Results

4.

These Consolidated annual financial results have been prepared on the basis of the Consolidated annual
financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these Consolidated annual financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the each Company and for
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and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Consolidated
annual financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

6. In preparing the consolidated annual financial results, the Management and the respective Board of Directors
of the companies included in the Group are responsible for assessing the ability of each company to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

7. The respective Board of Directors of the companies included in the Group is responsible for overseeing the
financial reporting process of each company

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

8. Our objectives are to obtain reasonable assurance about whether the Consolidated annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated
annual financial results.

9 As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Consolidated financial results made by the Management and
Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern

» Evaluate the overall presentation, structure and content of the Consolidated annual financial results,
including the disclosures, and whether the Consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

V- T

sidentily during our audit.
5908 CoN
)
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

10.  The Consolidated annual financial results include the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For M M Nissim & Co LLP
Chartered Accountants
(Reg. No. 107122W /W100672)

N. KASHINATH
Partner

Mem. No. 036490
Mumbai, 14t May, 2022
UDIN:- 2203g\|qoAVZDXR2 5858
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Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2022

(Rs. in Lacs) Except EPS

Quarter ended Year ended
St. No. Particulars (31/03/2022) i (31/12/2021) (31/03/2021) (31/03/2022) (31/03/2021)
Audited Unaudited Audited Audited Audited
(Refer Note 3) (Refer Note 3)
Income from Operations
1  |Revenue from operations 48,609.12 36,895.22 27,976.75 161,551.18 95,425.81
2 |Other Income 1,512.72 1,464.94 656.89 6,096.24 2,585.55
3 |Total Income(1+2) 50,121.84 38,360.16 28,633.64 167,647.42 98,011.36
4 Expenses
a. Cost of materials Constuned 23,367.26 19,445.50 14,183.01 85,532.03 41,585.56
b. Purchase of Stock in Trade - - 581.30 -
c. Changes in inventories of finished goods,work in progress and Stock in Trade 2,846.29 (607.75) (2,766.58) (40.98) (2,819.64)
e. Employee benefits expenses 2,046.62 2,145.47 1,768.35 8,398.54 7,264.25
f. Finance Costs 23.18 0.97 1110 25.87 21.19
g. Depreciation 1,168.62 1,151.57 1,073.14 4,548.63 4,291.45
h. Other expenditure 6,470.22 6,634.86 4,879.50 23,671.44 14,143.04
Total Expenses 35,922.19 28,770.62 19,148.52 122,716.83 64,485.85
5. |Profit before Exceptional Items and Tax ( 3-4) 14,199.65 9,589.54 9,485.12 44,930.59 33,525.51
6  |Exceptional items - J - -
7 |Profit before Tax 14,199.65 9,589.54 9,485.12 44,930.59 33,62551
8 Tax Expense a . =
(a) Current tax (Net of earlier year adjustments)* 3,288.39 1,111.86 2,162.09 9,053.63 5,847 44
(b) Deferred tax 801.26 150,54 236.91 1,209.45 744.42
9 |Profit for the period from Continuing operations ( 7-8) 10,110.00 8,327.14 7,086.12 34,667.51 26,933.65
10  |Other comprehensive income (OCI)
(a) The items that will not be reclassified to profit or loss. (18.84) (6.32) 12,33 (37.80) (25.27)
(b) Income tax relating to items that will not be reclassified to profit or loss. 474 1.59 (3.10) 9.51 6.36
11  |Total Comprehensive Income for the year 10,095.90 8,322.41 7,095.35 34,639.22 26,914.74
12 |Paid-up equily share capital (face value of Rs.1/-) 1,027.82 1,027.82 1,027.82 1,027.82 1,027 82
13 |Reserves 181,785.89 153,313.58
14  |Earnings Per Share for Continuing Operations (of Rs.1/- each) :
Basic 9.84 8.10 6.89 33.73 26,20
Diluted 9.84 8.10 6.89 33.73 26.20
Notes:

1. The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their respective meetings held on 14th May, 2022,

2. The Company is engaged in Manufacturing of Chemicals. This in the context of Ind AS 108 operating segment are considered to constitute one single primary segment.
3. Tl Hgures for the Quarter ended 31sl March, 2022 and 31st March, 2021 are the balancing figures between the audited figures in respect of the full financial year and the vear-fo-datn
figures upto the third Quarter of the Financial year.

4. This statement has been prepared in accordance with companies (Indian Accounting Standards) rules, 2015 (Ind AS),prescribed u/s 133 pf the companies Act, 2013 and other
recopnised accounting practices and policies to the extent applicable

5. The Boards of Directors recommended dividend of Rs. 6.50 for the Financial Year 2021-2022, The payment is subject to approval of the shareholders in the ensuing Annual Ceneral
Maaling

6. *Current lax includes income tax adjustments for earlier years representing accrued tax benefits based on judicial pronouncement (net off Rs.562.72 Lacs towards additional |ax
liability) amounling Lo Rs.1092.37 Lacs for year ended on March 2022 (Previous vear Rs.1726.89 Lacs.)

7. The Board of Directors of the Company has approved a scheme of amalgamation of Veeral Additives Private Limited into Vinati Organics Limited in their meeting held on February

2, 2021, The scheme provides April 1, 2021 as appointed date. Pending approval of the Scheme, no effect has been given to the Scheme in preparing accounts of the year ended March
31, 2022.

8. Previous period/year figures are regrouped, rearranged, wherever necessary
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Standalone Statement of Assets and Liabilities

(Audited) (Rs, in Lacs)

Particulars - As At 31.03.2022 As At31,032021 |
ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 87,193,50 75,565.49
(b) Capital Work-in-Progress 4,728.85 5,469.03
(c) Other Intangible Assets 123.20 117.98
(d) Financial Assets
(i) Investments 9,776.70 10,776.25
(ii) Loans 25,234.40 13,287.89
(tii) Other financial assets 633.72 126.06
(e) Other non-current assets 3,721.82 2,511.72
(2) Current Assets
(a) Inventories 17,615.88 12,193.96
(b) Financial Assets
(i) Inveslinenls 11.58 18,091.18
(ii) Trade Receivabies 45,838.11 27,716.03
(iii) Cash and cash Equivalents 93.57 167.47
(iv)Bank balances other Lhan Cash and Cash Equivalents 334.48 517.07
(v) Loans 28.68 8.30
(vi) Other financial assets 2,741.03 1,378.82
(c) Current Tax Assets (Net) 1,745.31 651.56
(d) Other current assets 9,155.69 4,770.59
TOTAL ASSETS 208,976.52 173,349.40
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,027.82 1,027.82
(b) Other Equity 181,785.89 153,313.58
Total Equity 182,813.71 154,341.40
LIABILITIES
(1) Non-Current Liabililies
(a) Financial Liabilities
- Borrowings
(i) Other Financial Liabilities 46,25 121.80
(b) Deferred Tax Liabilities (Net) 9,002, 19 7,792.74
(c) Other non-current liabilities 399.75 352,90
(2) Current Liabilities
(a) Financial Liabililies
(i) Borrowings 1,839.89 202.49
(ti) Trade Payables:
(A) Total outstanding dues of micro enterprises and Small enterprises and 691.21 299.62
(B) Total oulstanding dues of creditors other than micro enterprises and Small enterprises 10,765.71 6,337.53
(iii) Other Financial Liabililies 59432 454,65
(b) Other Current Liabilities 2,231.09 2,245.36
(c) Provisions 536.58 469.92
(d) Current Tax Liabilities (Net) 55,82 730.99
Total Liabilitics 26,162.81 19,008.00
TOTAL EQUITY AND LIABILITIES 208,976.52 173,349.40

Place: Mumbai
Date :14/05/2022’{__

For Vinati Oyganics Limited

Vinati Saraf Mutreja
Managing Director & CEO
DIN : 00079184

Lote Works : Plot No. A-20, MIDC Industrial Area, Lote Parashuram 415 722 Tal. Khed, Dist. Ratnagiri, Maharashtra, India.
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Regd. Office & Mahad Works : B-12 & B-13/1, MIDC Industrial Area, Mahad 402 309, Dist. Raigad, Maharashtra, India.
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VINATI ORGANICS LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2022
. (Rupees in Lacs) |
Yoar Ended 32 March 2022 Year Ended 31 March 2021
Particnlars Aundited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT BEFORE TAX 44,930.59 33,525.51
Adjustment for :
Depreciation 4,548.63 4,291.45
Unrealised foreign exchange loss/(gain) (560.56) (231.60)
Finance Cost (including fair value change in financial instruments) 2587 21.19
Interest Income (1,371.43) (212.69)
Dividend Income (31.44) -
Net gains on fair value changes on financial assets classified as FVTPL (1,072.29) (630.71)
Net gain on sale of Investments classified as FVTPL (378.12) (233.43)
Loss / (Gain) on Sale / Disposal of Property, Plant and Equipment (0.80) 1,159.86 (1.82) 300239
OPERATING PROTIT/(LOSS) BEFORE WORKING CAPITAL CHANGES 46,090.45 36,527.90)|
Trade receivables (17,529.29) (7,301.07)
Other Non Current Financial assets 46.86 102,23
Other Current Financial assets (291.69) 205.53
Other Non Current Assets 14.76 (49.59)
Other Current Assets (4,385.10) (692.77)
Inventories (5,421.92) (2,876.89)
Trade Payable 4,809.24 1,058.85
Provisions 28.86 1.00
Other non-current liabilities 46.85 98.87
Other Current Financial Liabilities 152.09 184,16
Other current liabilities (A5.38) (22.567.72) 70725 (#,562.43)
CASH GENERATED 'ROM OPERATIONS 23,522.73 27,965.47
Direct Taxes paid (10,813.01) (6,074.47%)
NET CASH FROM OPERATING ACTIVITIES 12,709.72 21,891.04-_
i, CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (16,204.08) (4,933.39)
Capital Work in Progress And Capital Advance (484.68) (3,285.13)
Proceeds from sale of Property, Plant and Equipment 23.02 36.38
Investment in Subsidiary (including share application money pending (851.00) (1.00)
allotment of Rs, 425 Lacs)
Purchase of Investments (4,037.65) (13,012.20)
Proceeds from sale of Investments 7,553.65 10,251.70
Loans (Financial assets) (11,966.89) (13,265.85)
Deposits/Balances with Banks 53,07 4,027.20
Interest Income 30091 361.53
Dividend income 31.44
NET CASH USED IN INVESTING ACTIVITIES (25,582.21) ) [19,820.76)
C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayments) / Proceeds from Working Capital Facilities (Net) 1,637.40 167.84
Non Current Financial Liabilities - Security Deposits (75.55) 97.08
Interest paid (25.87) (21.19)
Dividend (6,179.34) (553.54)
NET CASH FROM FINANCING ACTIVITIES - (4,643.36) o {309.81)
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (17,515.85) 1,760.46
CASH AND CASH EQUIVALENTS AS AT 315T MARCH, 2021 17,618.60 15,858.13
- Cash and cash Equivalents 167.47 909.32
*- Highly Liquid Investments 17,451.13 14,948.81
Unrealised Gain/ (Loss) on Foreign currency Cash & Cash equivalents 2.40 0.01
CASH AND CASH EQUIVALENTS AS AT 31 March 2022 105.15 17,618.60
- Cash and cash Equivalents 9357 167.47
*- Highly Liquid Investments 11.58 17,451.13
Note to Cash Flow Statement:
1. The above Cash Flow Statement has been jirapiaredl under the Indirect Method.
For Vinati Organics Limited
Vinati Saraf Mutreja

Place;: Mumbai Managing Director & CEO
Date :14/05/2022 DIN : 00079184

Lote Works : Plot No. A\ q_..wng-’.‘i; "
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The Board of Directors,
VINATI ORGANICS LTD.

Report on the audit of Standalone Annual Financial Results
Opinion

1.

We have audited the accompanying Standalone annual financial results (“the Statement”) of Vinati
Organics Ltd (“the Company”) for the year ended 31st March, 2022 (“the Statement”), attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:
a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and
b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2022

Basis for opinion

3.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("'the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
opinion on the Standalone annual financial results.

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial Results

4.

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively

r ensuring accuracy and completeness of the accounting records, relevant to the preparation and

w
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presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

6. In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

7. The Board of Directors is responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

8. Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone annual financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls_

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management
and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern

e Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
i control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

10.  The standalone annual financial results include the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us. : '

For M M Nissim & Co LLP
Chartered Accountants
(Reg. No. 107122W /W100672)

W& CoR
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r‘\}_;), § W
N. KASHINATH
Partner
Mem. No. 036490
Mumbai, 14t May, 2022
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