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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF VEERAL ORGANICS
PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the Separate financial statements (also known as Standalone Financial
Statements) of VEERAL ORGANICS PRIVATE LIMITED (“the Company”), which comprise the
Balance Sheet as at 31st March 2025, the Statement of Profit and Loss (including other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the
year then ended, and a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India, of the state of affairs (financial position) of the Company
as at 31st March 2025, and its loss (financial performance including Other Comprehensive
Income), the Changes in Equity and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
ICAI) together with the independence requirements that are relevant to our audit of the
standalone Financial Statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
‘he ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

[nformation Other than the Standalone Financial Statements and Auditor’s Report thereon

[he Company’s Board of Directors is responsible for the preparation of the other information.
[he other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include the Standalone Financial Statements and our
wditor’s report thereon. Our opinion on the Standalone Financial Statements does not cover the
rther information and we do not express any form of assurance conclusion thereon

n connecHRIB WAL ur audit of the Standalone Financial Statements, our responsibility is to read
B\ and, in doing so, consider whether the other information is materially
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inconsistent with the Standalone Financial Statements, or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134.(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true and
fair view of the financial position, financial performance including other comprehensive income,
Changes in Equity and Cash Flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
SO.

The Board of Directors is responsible for overseeing the Company’s financial reporting process
Auditor’s Responsibility for the audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

it evidence that is sufficient and appropriate to provide a basis for our opinion,

teltecting a material misstatement resulting from fraud is higher than for one
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resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Standalone
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020(“the Order”) issued by the
Central Government in terms of Section 143 (11) of the Act, we give in “Annexure A” - a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

—;——‘1 opinion, proper books of account as required by law have been kept by the
q@ipany so far as it appears from our examination of those books.
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c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act.

f) With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to standalone financial statements;

g) The Company being a private limited company, the provisions of Section 197 are not
applicable to the Company.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company has no pending litigations

ii. The Company did not have any long-term contracts including derivative contracts, for
which there were any material foreseeable losses during the year ended 31st March,
2025;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company ;

iv. (a) As represented to us by the management and to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or
in any other persons or entities, including foreign entities (Intermediaries”), with the
understanding whether recorded in writing or otherwise that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(b) As represented to us by the management and to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
/therwise, that the Company shall, whether, directly or indirectly, lend or invest in
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other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause as provided under (a) and (b)
above, contain any material misstatement.

v.  The Company has not declared any dividend; and

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, the audit trail
feature has not been tampered with and has been preserved by the company as per
the statutory requirements.

For M M NISSIM & CO LLP
Chartered Accountants
(Firm Regn. No. 107122W /W100672)

(N. asi‘ﬁm ,7

Partner

Mem. No.: 036490
Mumbeai, 15t May, 2025
UDIN : 25036490BMFZME6094
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ANNEXURE ”"A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF VEERAL ORGANICS PRIVATE LIMITED

i) a) A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

B) The company does not have intangible assets and hence provisions of clause (iaB) of
Para 3 of the Order are not applicable to the Company.

b) The Property, Plant & equipment have been physically verified by the management in
accordance with a regular programme of verification, which in our opinion is reasonable,
considering the size and the nature of its business. The frequency of verification is
reasonable and no material discrepancies have been noticed on such physical verification;

c) Based on our examination of the registered sale deed / transfer deed / conveyance deed
/ property tax paid documents (which evidences title) provided to us, we report that, the
title deeds of the immovable properties disclosed in the financial statements included in
property, plant and equipment are held in the name of the Holding Company as at the
balance sheet date having carrying value of Rs. 9,147.97 Lacs, wherein change in favour of the
Company is pending.

d) The company has not revalued its Property, Plant & Equipment during the year.
Accordingly, provisions clause (i)(d) of Para 3 of the Order are not applicable to the
Company.

e) No proceedings have been initiated during the year or are pending against the Company
as at 315t March 2025 for holding any benami property under the Benami Transaction
(Prohibition) Act, 1988, as amended and rules made thereunder.

ii) a) The inventory has been physically verified by the management during the year at
reasonable intervals. In our opinion, the coverage and procedure of such verification by the
management is appropriate having regard to the size of the Company and the nature of its
operation. No discrepancies of 10% or more in the aggregate for each class of inventory were
noticed on such physical verification of inventory when compared with books of account.

b) According to the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of Rs.5 crores, in aggregate, at any point of time
during the year, from banks on the basis of security of current assets. Accordingly,
provisions of clause (ii)(b) of Para 3 of the Order are not applicable to the Company

iii) The Company has not made any investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year, and hence
reporting under clause (iii) of the Order is not applicable.

iv) According to information and explanation given to us, the Company has not granted any




A-M M NISSIM & COLLP Continuation Sheet........

iNnpiA CHARTERED ACCOUNTANTS

v) The Company has not accepted any deposits or amounts which are deemed to be deposits.
Accordingly, provisions of clause (v) of Para 3 of the Order are not applicable to the
Company.

vi) The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried
out by the Company. Accordingly, provisions of clause (vi) of Para 3 of the Order are not
applicable to the Company.

vii) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1st July, 2017, these statutory dues has been
subsumed into GST.

a) The Company is regular in depositing undisputed statutory dues, including Goods and
Service Tax, Provident Fund, Employees’ State Insurance, Income Tax, duty of customs, cess
and any other statutory dues with appropriate authorities, where applicable. There are no
undisputed amounts payable in respect of such statutory dues which have remained
outstanding as at 31st March, 2025 for a period of more than six months from the date they
became payable.

b) According to the records of the Company, there are no statutory dues referred to in
sub-clause (a) above which have not been deposited as on 31st March 2025 on account
of any dispute.

viii)There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year

ix) a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause (ix)(a) of the Order is not applicable to the Company.

b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank
or financial institution or government or any government authority.

c) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year. Accordingly, provisions clause (ix)(c) of Para 3 of the
Order are not applicable to the Company.

d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the Company,
funds raised on short-term basis have, prima facie, not been used during the year for long-
term purposes by the Company.

e) The Company did not have any subsidiary or associate or joint venture during the year
and hence, reporting under clause (ix)(e) of the Order is not applicable

f) The Company did not have any subsidiary during the year. Hence, provisions of Clause
(ix)(f) of Para 3 of the Order is not applicable to the Company.

x) a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, provisions clause (x)(a) of Para 3
of the Order are not applicable to the Company.
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b) The Company has not made any preferential allotment or private placement of share or
fully convertible debentures (fully, partially or optionally convertible) during the year and
accordingly provisions of clause (x)(b) of Para 3 of the Order are not applicable to the
Company.

xi) a) On the basis of our examination and according to the information and explanations given
to us, no fraud by the Company or any material fraud on the company has been noticed or
reported during the year, nor have we been informed of any such case by the management.

b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year.

c) In our opinion and based on our examination, the Company is not required to have a
whistle Blower Mechanism as per provisions of the Companies Act 2013. However, as
represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

xii) The company is not a nidhi Company and accordingly provisions of clause (xii) of Para 3 of
the order are not applicable to the Company.

xiii) In our opinion, the Company is in compliance with section 188 of the Companies Act for
all transactions with the related parties and the details of related party transactions have
been disclosed in Note 20(b) to the financial statements as required by the applicable
accounting standards. The Company is a private company and hence the provisions of
section 177 of the Companies Act, 2013 are not applicable to the Company

xiv)In our opinion and based on our examination, the company is not required to have an
internal audit system as per provisions of the Companies Act 2013. Accordingly, provisions
of clause (xiv)(b) of Para 3 of the Order are not applicable to the Company. However, the
company has adequate internal controls commensurate to the nature and size of the
Company.

xv) According to the information and explanations given to us, in our opinion during the year
the Company has not entered into any non -cash transactions with directors or persons
connected with the directors and hence provisions of Sec 192 of the Companies Act, 2013 are
not applicable to the company.

xvi) a) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934 and accordingly, provisions of clause (xvi) of Para 3 of the Order are not
applicable to the Company.

b) During the year, the Company has not conducted any Non-Banking Financial or
Housing Finance activities and accordingly, provisions of clause (xvi)(b) of Para 3 of
the Order are not applicable to the Company.

¢) The Company is not a Core Investment Company (CIC) as defined in the Regulations
made by the Reserve Bank of India and accordingly the provisions of clause (xvi) of
Para 3 of the Order is not applicable to the Company.

d) The group does not have any CIC as a part of the group and accordingly reporting
under clause (xvi)(d) of Para 3 of the Order is not applicable to the Company.

\oSIM 8
pany has incurred cash losses amounting to Rs 427.94 Lacs during the financial
yeag¢Quered by our audit and Rs 37.46 Lacs in the immediately preceding financial year.
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xviii) There has been no resignation of the statutory auditors of the Company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing: has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

xx) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during
the immediately preceding financial year and hence, provisions of Section 135 of the Act
are not applicable to the Company during the year. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year.

xxi) The Company has no subsidiaries, associates and joint ventures and accordingly reporting
under Para 3(xxi) is not applicable to the Company

For M M NISSIM & CO LLP

Chartered Accountants

(Firm Regn. No. 107122W /W100672)

(N. Kashinath)

Partner

Mem. No.: 036490

Mumbeai, 15t May, 2025

UDIN : 25036490BMFZME6094
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE IND AS FINANCIAL STATEMENTS OF VEERAL ORGANICS PRIVATE
LIMITED.

Report on the Internal Financial Controls with reference to standalone financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion
We have audited the internal financial controls with reference to Standalone Financial Sta tements of
VEERAL ORGANICS PRIVATE LIMITED (“the Company”) as of March 31, 2025, in conjunction

with our audit of the standalone financial statements of the Company for the year ended on that
date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to Standalone Financial Statements and such internal financial controls with reference
to standalone financial statements were operating effectively as at March 31, 2025, based on the
internal financial control with reference to standalone financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial reporting issued by the Institute of Chartered
Accountants of India (ICAI).

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to Standalone Financial Statements based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records and the timely
preparation of reliable financial information, as required under the Act.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Standalone Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(the “Guidance Note”) issued by Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of Internal Financial Controls with reference to Standalone Financial Statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to Standalone Financial Statements was established and maintained and if such
controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Standalone Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Standalone Financial
Statements includes obtaining an understanding of internal financial controls with reference to
Standalone Financial Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to
Standalone Financial Statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial control with reference to Standalone Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial control with reference to Standalone Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
Company's assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Standalone Financial Statements to future periods are
subject to the risk that the internal financial control with reference to Standalone Financial
Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For M M NISSIM & COLLP
Chartered Accountants
(Firm Regn. No. 107122W/W100672)

(N. Kashinath)

Partner

Mem. No.: 036490

Mumbai, 15t May, 2025

UDIN : 25036490BMFZME6(094



VEERAL ORGANICS PRIVATE LIMITED
STANDALONE BALANCE SHEET AS AT 31 MARCH 2025

(Rupees in Lacs)

Particulars Note 458 af - Asat
31 March 2025 31 March 2024
ASSETS
Non-Current Assets
Property, Plant and Equipment 2 (a) 34,218.76 15,910.70
Capital Work-in-Progress 2 (b) 13,966.12 302.97
Other Financial Assets 3 34.53 -
Other non-current assets 4 1,374.18 3,054.73
Deferred Tax Assets (Net) 5 216.07 9.48
Current Assets
Inventories 6 441.58 11.38
Financial Assets;
- Trade Receivables 7 - 11.21
- Cash and cash Equivalents 8 6.41 5.44
- Bank Balances Other than Cash & Cash Equivalents 9 34.90 -
- Other Financial Assets 3 1.63
Other current assets 4 6,626.78 2,090.71
Current Tax Assets 13.60 0.80
TOTAL ASSETS 56,934.56 21,397.42
EQUITY AND LIABILITIES
Equity
Equity Share Capital SOCE 48,735.68 17,305.69
Other Equity SOCE 4,800.89 2,482.97
Total Equity 53,536.57 19,788.66
LIABILITIES
Non-Current Liabilities
Financial Liabilities
- Other Financial Liabilities 10 1,360.81 263.17
- Provisions 11 44.67 -
Current Liabilities
Financial Liabilities
- Trade Payables 12
(A) total outstanding dues otherthan micro & small enterprises 741.09 24.01
- Other Financial Liabilities 10 73.43 7.80
- Provisions 11 1.11 -
Other Current Liabilities 13 1,176.88 1,313.78
Total Liabilities 3,397.99 1,608.75
TOTAL EQUITY AND LIABILITIES 56,934.56 21,397.42
Material Accounting Policies 1

The Notes are an integral part of these financial statements

This is the Balance Sheet referred to in our report of even date
For M M Nissim & Co LLP

Chartered Accountants

Firm Reg.No. 1107122W/W100672

N.Kashinath
Partner

Mem.No0.036490
Mumbai, Dated 15th May, 2025

For and on behalf of Board of Directors

Vinod Saraf
Director
DIN:/00076708
A%
Sghas Pai
Company Secretary

Mumbai, Dated 15th

Vinati Saraf Mutrefa
Director
IN: 00079184




VEERAL ORGANICS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2025

(Rupees in Lacs)

P Nare Year Ended 31 Year Ended 31 March
March 2025 2024
INCOME
Revenue from Operations 14 43.38 9.75
Revenue from Merchandise Sales 1,007.84 -
Other Income ' 15 3.45 -
TOTAL INCOME 1,054.67 9.75
EXPENSES
Cost of materials consumed 16 23.53 6.82
Changes in inventories of Finished Goods, Stock-in-Trade and Work-in-Progress 17 (27.51) (4.28)
Cost of Merchandise activity 990.58 -
Employee Benefits expense 18 162.10 12.98
Depreciation and Amortisation expense 19 778.14 14.14
Other Expenses 20 333.91 31.70
TOTAL EXPENSES 2,260.76 61.35
PROFIT BEFORE TAX (1,206.09) (51.60)
TAX EXPENSE
Current Tax - -
Deferred Tax 206.59 9.48
Earlier year Adjustments - -
TOTAL TAX EXPENSE 206.59 9.48
PROFIT FOR THE YEAR (999.50) (42.12)

OTHER COMPREHENSIVE INCOME
Items that will not be reclassified to Profit or Loss

Remeasurements of Defined benefit plans

Income Tax relating to items that will not be reclassified to Profit or Loss -
TOTAL OTHER COMPREHENSIVE INCOME FOR THE YEAR, NET OF TAX -

TOTAL COMPREHENSIVE INCOME FOR THE YEAR (999.50) (42.12)
EARNINGS PER EQUITY SHARE 24 (a)
Basic (0.34) (0.06)
Diluted (0.34) (0.06)
Material Accounting Policies 1

Accompanying Notes are an integral part of these financial statements

This is the Statement of Profit and Loss referred to in our report of even date 5

For M M Nissim & Co LLP For and on behalf of Boatd of Directors
Chartered Accountants

Firm Reg.No. 1107122W/W100672

Vinod Saraf Vinati Saraf Mutreja
Director

e
FRN: DIN: 00076708 i C SDINRQ0079184

‘W 107122w / - <
W100672 N
N.Kashinath MUMBAI /
o
Partner ulias Pai

Mem.No.036490 Company Secretay; S

i i i (e 2 Cl i cl \ 3 2
Mumbai, Dated 15th May, 2025 Mumbai, Dated 15 A@zgﬁ/



VEERAL ORGANICS PRIVATE LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2025
(Rupees in lacs )

Year Ended 31st March, 2025 Year Ended 31st March, 2024

Particulars Audited Andited
. CASH FLOW FROM OPERATING ACTIVITIES :

NET LOSS BEFORE TAX (1,206.09) (51.60)

Adjustment for:

Interest Income (2.24) -

Depreciation o 778.14 775.90 14.14 14.14

OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES (430.19) (37.46)

Trade receivables 11.21 (11.21)

Other Non Current Assets (13.71) (159.30)

Other Current Assets (4,536.07) (1,978.78)

Inventories (430.20) (11.38)

Trade Payable 717.08 24.01

Other Financial Liabilities 1,163.27 254.01

Provisions 45.78

Other current liabilities (136.90) (3,179.53) 1,287.94 (594.71)

CASH GENERATED FROM OPERATIONS (3,609.72) (632.17)

Direct Taxes paid (12.81) (0.81)

NET CASH FROM OPERATING ACTIVITIES (3,622.53) (632.98)
. CASH FLOW FROM INVESTING ACTIVITIES

Capital Work in Progress And Capital Advance (11,968.90) (829.23)

Addition to Property, Plant and Equipment (19,086.21) (15,924.84)

Deposits/Balances with Banks (69.43) -

Interest Income 0.62 -

NET CASH USED IN INVESTING ACTIVITIES (31,123.92) (16,754.07)
. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Share Capital 28,663.00 14,487.05

Proceeds from Share Application Money 6,149.00 2,767.00

Share Issue Expenses (64.58) (190.96)

NET CASH FROM FINANCING ACTIVITIES 34,747.42 17,063.0

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 0.97 (323.96)

CASH AND CASH EQUIVALENTS AS AT 31ST MARCH, 2024 5.44 329.40

- Cash and cash Equivalents 544 329.40

CASH AND CASH EQUIVALENTS AS AT 31 March 2025 6.41 5.44

- Cash and cash Equivalents 6.41 544

The above Cash Flow Statement has been prepared under the Indirect Method.

This is the Cash Flow statement referred to in our report of even date

For M M Nissim & Co LLP For and on behalf of Board of Directors
Chartered Accountants

Firm Reg.No. 1107122W/W100672

vl

Vinod Saraf inati Saraf Mutreja
- Director Director
% . \G_ﬁ' DIN: 00076708 DIN: 00079184
N.Kashinath N
Partner Svhag Pai~ ‘
Mem.No.036490 Company Secretary

Mumbai, Dated 15th May, 2025 Mumbai, Dated 15th May, 2025
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VEERAL ORGANICS PRIVATE LIMITED

STANDALONE STATEMENT OF CHANGES IN EQUITY (SOCE) AS AT 31ST MARCH 2025

(Rupees in Lacs)

EQUITY SHARE CAPITAL

As at
31 March 2025

As at

31 March 2024

Number Amount Number Amount

Authorised Share Capital 60,00,00,000 60,000.00 25,00,00,000 25,000.00
Issued Share Capital 48,73,56,750 48,735.68 17,30,56,900 17,305.69
Subscribed Share Capital 48,73,56,750 48,735.68 17,30,56,900 17,305.69
Fully Paid-up Share Capital 48,73,56,750 48,735.68 17,30,56,900 17,305.69
Balance at the beginning of the reporting year 17,30,56,900 17,305.69 2,81,86,400 2,818.64
Changes in equity share capital due to prior period errors - - T 3
Restated balance as at the beginning of the reporting year 17,30,56,900 17,305.69 2,81,86,400 2,818.64
Changes in Equity Share Capital during the reporting year

Add: Issued during the year 31,42,99,850 31,429.99 14,48,70,500 14,487.05
Balance at the end of the reporting year 48,73,56,750 48,735.68 17,30,56,900 17,305.69

Rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution of dividends and the repayment of capital

The company has one class of equity shares having a par value of Rs.10 per share. Each sharcholder is eligible for one vole per share held. The dividend proposed by the
Board of Directors is subject to the approval of the sharcholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation,
the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

shares

Shares in the Company held by each shareholder holding more than five per cent

As at 31 March 2025

As at 31 Mar 2024

No. %o

No.

%

Vinati Organics Limited

48,73,56,750 100

17,30,56,900

100

Shares in the Company held by Promoters

As at 31 March 2025

No. %

% Change during the year

Vinati Organics Limited

48,73,56,750 100

182%

Shares in the Company held by Promoters

As at 31 Mar 2024

% Change during the yecar

No. %
Vinati Organics Limited 17,30,56,900 100 514%
Reserves & Surpus TOTAL

OTHEREQUITY Sh‘"(‘]:}(l)’ll]‘el;““on Retained Earning

Balance as at 1st April 2023 - (50.95) (50.95)
Profit/(Loss) for the year ended 31st March, 2024 (42.12) (42.12)
Total Comprehensive Income for the year 31 March 2024 - (42.12) (42.12)
Transactions with owners in their capacity as owners:

Add: Application Money received during the year 1225405 17,254.05
Less: Equity Shares allotted during the year (14,487.05) (14,487.05)
Less: Equity Issue expenses written off (190.96) (190.96)
Balance at the end of the year ending 31st March 2024 2,767.00 (284.03) 2,482.97
Profit/(Loss) for the year ended 31st March, 2025 (999.50) (999.50)
Total Comprehensive Income for the year 31 March 2025 i (52%50) {e2:50)
Transactions with owners in their capacity as owners:

Add: Application Money received during the year %4,811.99 34,811.99
Less: Equity Shares allotted during the year (31,429.99) (31,429.99)
Less: Equity Share Issue expenses (64.58) (64.58)
Balance at the end of the reporting year ending 31st March 2025 6,149.00 (1,348.11) 4,800.89

Nature and Purpose of each component of equity

Nature and Purpose

Retained Earnings

Retained Earnings are Profits/ Losses that the company has earned/incurred till date.

Material Accounting Policies

1

Accompanying Noles are an integral part of these Financial Statements

This is the Statement of Changes in Equity (SOCE) referred to in our report of even date

For M M Nissim & Co LLP
Chartered Accountants
Firm Reg.No. 1107122W /W100672

N.Kashinath
Partner
Mem.No.036490
Mumbai, Dated 15th May, 2025

D, :0006%738
ulfas Pai

Company Secretary
Mumbai, Dated 15th

Director
\DIN: 00079184




VEERAL ORGANICS PRIVATE LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH 2025

Note 1: Company Information, Basis Of Preparation, Measurement And Material Accounting Policies

A Corporate information

Veeral Organics Private Limited is a Private Limited Company domiciled in India incorporated on October 5, 2020. The Company is
engaged in the manufacture of Specialty Chemicals. It is a wholly owned subsidiary of Vinati Organics Ltd.

B Basis of preparation of Financial Statements
The principal accounting policies applied in the preparation of these financial statements are set out in Para C below.

Statement of Compliance:

These Separate financial statements (also known as Standalone Financial Statements) have been prepared in accordance with IND AS as
prescribed under Section 133 of the Companies Act, 2013 read with Rules.

Basis of preparation and presentation
The financial statements have been prepared on historical cost and on accrual basis considering the applicable provisions of Companies
Act 2013.Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

The Financial Statement are presented in Indian Rupee Lacs ('INR Lacs’).

The financial statements of the Company for the year ended 31st March, 2025 were authorised for issue in accordance with a resolution
of the board of directors on 15th May, 2025

Major Sources of Estimation Uncertainty

In the application of accounting policy which are described in note (C) below, the management is required to make judgment, estimates
and assumptions about the carrying amount of assets and liabilities, income and expenses, contingent liabilities and the accompanying
disclosures that are not readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant and are prudent and reasonable. Actual results may differ from those
estimates. The estimates and underlying assumptions are reviewed on ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimates are revised if the revision affects only that period, or in the period of revision and future periods if
the revision affects both current and future periods.

The few critical estimations and judgments made in applying accounting policies are:

Property, Plant and Equipment:

Useful life of Property Plant and Equipment are as specified in Schedule II to the Companies Act, 2013 and on certain intangible assets
based on technical advice which considered the nature of the asset, the usage of the asset and anticipated technological changes. The
company reviews the useful life of Property, Plant and Equipment at the end of each reporting period. This reassessment may result in
change in depreciation charge in future periods.

Impairment of Non-financial Assets:

For calculating the recoverable amount of non-financial assets, the company is required to estimate the value-in-use of the asset or the
Cash Generating Unit and the fair value less costs to disposal. For calculating value in use the company is required to estimate the cash
flows to be generated from using the asset. The fair value of an assets is estimated using a valuation technique where observable Pprices
are not available. Further, the discount rate used for value in use calculations includes an estimate of risk assessment specific to the
asset.

Impairment of Financial Assets:

The company impairs financial assets other than those measured at fair value through profit or loss or designated at fair value thre ugh
other comprehensive income on expected credit losses. The estimation of expected credit loss includes the estimation of probability of
default (PD), loss given default (LGD) and the exposure at default (EAD). Estimation of probability of default apart from involving
trend analysis of past delinquency rates include an estimation on forward-looking information relating to not only the counterparty but
also relating to the industry and the economy as a whole. The probability of default is estimated for the entire life of the contract by
estimating the cash flows that are likely to be received in default scenario. The lifetime PD is reduced to 12 month PD based on an
assessment of past history of default cases in 12 months. Further, the loss given default is calculated based on an estimate of the value of
the security recoverable as on the reporting date. The exposure at default is the amount outstanding at the balance sheet date.




VEERAL ORGANICS PRIVATE LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH 2025

te 1: Company Information, Basis Of Preparation, Measurement And Material Accounting Policies
Fair Value Measurement of Financial Instruments:

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured base d on quoted prices
in active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs
to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instruments.

Income taxes

Significant judgments are involved in determining the provision for income taxes, including amount expected to be paid/recovered for
uncertain tax positions.

In assessing the realizability of deferred income tax assets, management considers whether some portion or all of the deferred income
tax assets will not be realized. The ultimate realization of deferred income tax assets is dependent upon the generation of future taxable
income during the periods in which the temporary differences become deductible. Management considers the scheduled reversals of
deferred income tax liabilities, projected future taxable income and tax planning strategies in making this assessment. Based on the level
of historical taxable income and projections for future taxable income over the periods in which the deferred income tax assets are
deductible, management believes that the company will realize the benefits of those deductible differences. The amount of the deferred

income tax assets considered realizable, however, could be reduced in the near term if estimates of future taxable income during the
carry forward period are reduced.

Summary of Material Accounting Policies

Property, Plant and Equipment (PPE)
Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment losses.

Any gain or loss arising on the derecognition of an item of property, plant and equipment is determined as the difference between the

net disposal proceeds and the carrying amount of the asset and is recognized in Profit or Loss agregated with other income or other
expense line item on net basis respectively.

The depreciable amount of an asset is determined after deducting its residual value. Depreciation on the property, plant and equipment,
is provided over the useful life of assets based on management estimates which is in line with the useful life indicated in Schedule II to
the Companies Act, 2013. Depreciation on all assets is provided on straight line basis. Given below are the estimated useful lives for each
class of property, plant and equipment:

Description of the Asset Estimated Useful Life
Tangible: '

Building -  Factory 30 Years

Other than factory buildings 60 Years

Plant and Equipment 5-20 Years
Furniture and Fixtures 10 Years
Computers 3 Years

Other Assets, viz., Air Conditioners 5 Years
Inventories

Raw materials, components, stores and spares are measured at lower of cost and net realizable value. However materials and other
items held for use in the production of inventories are not written down below cost if the finished products in which they will be
incorporated are expected to be sold at or above cost. The cost is computed on FIFO.

Work-in-progress and finished goods are valued at lower of cost and net realizable value. Cost includes direct materials and labour and
a proportion of manufacturing overheads based on normal operating capacity.

Inventory obsolescence is based on assessment of the future uses. Obsolete and slow-moving items are subjected to continuous technical
monitoring.

likely than not)
can be made of




VEERAL ORGANICS PRIVATE LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH 2025

Note 1: Company Information, Basis Of Preparation, Measurement And Material Accounting Policies
Provision for separate sales related obligations is made for probable future claims on sales effected and are estimated based on previous
claim experience on a scientific basis. This provision is revised annually

Contingent liabilities are disclosed on the basis of judgment of management / independent experts. These are reviewed at each balance
sheet date and are adjusted to reflect the current management estimate

5 Revenue Recognition and Other Income
The Company derives revenues primarily from sale of goods comprising of speciality chemicals and merchandise activity.

Revenue from contract with customers is recognised upon transfer of control of promised products or services to customers in an
amount that reflects the consideration The Company expects to receive in exchange for those products or services.

Revenue from the sale of goods and merchandise activity is recognised at the point in time when control is transferred to the customer.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price allocated to that performance
obligation. The transaction price of goods sold and services rendered is net of variable consideration on account of
turnover/ product/ prompt payment discounts and schemes offered by the company as part of the contract with the customers.When the
level of discount varies with increase in levels of revenue transactions, the Company recognises the liability based on its estimate of the
customer’s future purchases using expected value method. The Company recognises changes in the estimated amounts of obligations for
discounts in the period in which the change occurs. Revenue also excludes taxes collected from customers

Revenue in excess of invoicing are classified as contract assets while invoicing in excess of revenues are classified as contract liabilities

Use of significant judgements in revenue recognition

* Judgement isrequired to determine the transaction price for the contract.The transaction price could be either a fixed amount of
consideration or variable consideration with elements such as turnover discounts. Any consideration payable to the customer is adjusted
to the transaction price, unless it is a payment for a distinct product or service from the customer.The estimated amount of variable
consideration is adjusted in the transaction price only to the extent that it is highly probable that a significant reversal in the amount of
cumulative revenue recognised will not occur and is reassessed at the end of each reporting period.

The Company exercises judgement in determining whether the performance obligation is satisfied at a point in time or over a period of
time.The Company considers indicators such as how customer consumes benefits as services are rendered or who controls the asset as it
is being created or existence of enforceable right to payment for performance to date and alternate use of such product or service,
transfer of significant risks and rewards to the customer, acceptance of delivery by the customer, etc.

Income Taxes
Income tax expense represents the sum of tax currently payable and deferred tax.Tax is recognised in the profit or loss section of
Statement of Profit and Loss, except to the extent that it relates to items recognised directly in equity or in other comprehensive income

Current tax

Current tax is the expected tax payable/ receivable on the taxable income/ loss for the year using applicable tax rates for the relevant
period, and any adjustment to taxes in respect of previous years. Interest expenses and penalties, if any, related to income tax are
included in finance cost and other expenses respectively. Interest Income, if any, related to Income tax is included in Other Income

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the balance sheet and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are recognised for all taxable temporary
differences. Deferred tax assets are recognised for all deductible temporary differences, unabsorbed losses and unabsorbed depreciation

to the extent that it is probable that futme taxable pxoflls will be available against wlmﬂ’hMeductlble temporary differences,
3 QACS )




VEERAL ORGANICS PRIVATE LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH 2025

Note 1: Company Information, Basis Of Preparation, Measurement And Material Accounting Policies
Financial Instruments
Financial Liabilities

The Company’s financial liabilities include accrued expenses and other payables etc.

Initial recognition and measurement

All financial liabilities at initial recognition are classified as financial liabilities at amortized cost or financial liabilities at fair value
through profit or loss, as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

Financial Liabilities classified as Amortised Cost
All Financial Liabilities other than derivatives are measured at amortised cost at the end of subsequent accounting periods. Interest
expense that is not capitalised as part of costs of assets is included as Finance costs in profit or loss

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged / cancelled / expired. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de recognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognized in profit or loss

E Recent accounting pronouncements
The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. For the year ended 31st March, 2025 MCA has not notified any new standards
or amendments to the existing standards applicable to the Company.




VEERAL ORGANICS PVT LTD

NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH 2025

Nole 2 (a) Properly, Plant and Equipment

Rupeesin Lacs

. AU Plant and Furniture and Office Air I
Particulars Buildings 5 : z Computers i Total
equipment fixtures equipment Conditioners
Gross Block
At cost as at 31 March 2023 - = ™ & = 5 -
Additions - 5213.88 10,707.03 0.68 - 3.16 0.09 15,924.84
Disposals /adjustments - - - - =
At cost as at 31 March 2024 5,213.88 10,707.03 0.68 - 3.16 0.09 15,924.84
Additions 4,116.72 14,912.34 15.35 0.97 31.42 9.41 19,086.21
Disposals /adjustments - - - - -
At cost as at 31 March 2025 9,330.60 25,619.37 16.03 0.97 34.58 9.50 35,011.05
Depreciation Block
Accumulated depreciation/ amortisation as
at 31 March 2023
Depreciation / Amortisation for the year 3.24 10.52 0.02 - 0.36 0.00 1414
Disposals /adjustments = .
Accumulated depreciation /amortisation as
at 31 March 2024 3.24 10.52 0.02 - 0.36 0.00 14.14
Depreciation / Amortisation for the year 180.38 590.96 0.45 0.11 5.56 0.68 778.14
Disposals /adjustments - =
Accumulated depreciation / Amortisation
as at the 31 March 2025 183.62 601.48 0.47 0.11 5.92 0.68 792.28
Net Block
As at 31 March 2024 5,210.64 10,696.51 0.66 = 2.80 0.09 15,910.70
As at 31 March 2025 9,146.98 25,017.88 15.57 0.85 28.66 8.82 34,218.76
Note 2 (b). Capital Work-in-Progress Rupees in Lacs
Particulars Buildings Pla.nt S Total
equipment
At cost as at 31 March 2023 617.57 731.33 1,348.90
Add: Additions 4,618.45 10,256.52 14,874.97
Less: Capitalised during the year (5,213.87) (10,707.03) (15,920.90)
Alcost as at 31 March 2024 22.15 280.82 302.97
Add: Additions 7,484.88 25,207.34 32,692.22
Less: Capitalised during the year (4,116.72) (14,912.34) (19,029.06)
Al cost as at 31 March 2025 3,390.31 10,575.82 13,966.13
Rupees in Lacs
CWIP aging schedule Amount in CWIP for a period of
Total
Projects in progress Less than 6 months | 6 months -1 year 1-2 Years 2-3 year
As at 31st March, 2025 10,993.66 2,660.51 267.96 44.00 13,966.13
As at 31st March, 2024 247.26 11.71 44.00 - 302.97

Notes:

i. Title deeds in respect of Buildings is in the name of Holding Company. The process of transfer in the name of the Company is on going

ii. During the year, the Company has capitalised the following expenses of revenue nature to the cost of Property, Plant and Equipment/ Capital Work-In-Progress;

Particulars 31-Mar-25 31-Mar-24
Employee Cost 315.79 6.13
Power Charges 148.07 54.39
Water Charges 37047 24.89
Security charges 5242 27.93
Insurance Charges 23.65 -
Engineering Fees 1,335.46 599.06
Legal and Professional Charges 148.07 81.70
Rates & Taxes 150.34 108.56
Others 18.79 (2.37)
2,563.06 900.29

iii. There were no material projects which have exceeded their original planned cost and timelines.




VEERAL ORGANICS PRIVATE LIMITED

Note 3 Rupees in Lacs
Other Financial Assets Non Current Current
R As at 31 March 2025 As at As at 31 March As at
Particulars 31 March 2024 2025 31 March 2024
Carried at Amortised cost :
Bank Deposits with maturity more than 12 months 34.53 -
Accrued Interest 1.63 -
[Total 34.53 2 1.63 | -]
Note 4 Rupees in Lacs
Other Assels Non Current Current
Particulars As at 31 March 2025 As at As at 31 March As at
5 5 31 March 2024 2025 31 March 2024
Capital Advances 1,199.83 2,894.09
Advances other than capital advances;
Security Deposits 174.35 160.64 141
Others
Balances with Statutory Authorities 6,504.57 2,079.51
Prepaid Expenses 120.66 11.06
Advances recoverable in cash or kind 0.14 0.14
Total 1,374.18 3,054.73 6,626.78 2,090.71
Note 5
Deferred Tax Assets - (Net) Rupees in Lacs
Particulars As at 31 March As at
g i 2025 31 March 2024
Deferred Tax Asset:
- Unabsorbed Business Losses 1,039.07 265.48
Deferred Tax Liabilities;
- Arising on account of difference in carrying amount and tax base of PPE (823.00) (256.00)
i Total 216.07 9.48
meponcnls Of Deferred Tax Assels - (Net) Rupees in Lacs
As on March 31, 2025 As on March 31, 2024 ]
Recognised in Recognised in
Particulars Opening Statement of Profit Closing Opening Statement of Closing
Balance and Loss Including Balance Balance Profitand Loss Balance
OCI Including OCI
Tax effect of items constituting deferred tax assets
- Unabsorbed Business Losses 265.48 773.59 1,039.07 - 265.48 265.48
Gross deferred tax assels (a) 265.48 773.59 1,039.07 - 265.48 265.48
Tax effect of items constituting deferred tax liabilities
- Arising on account of difference in carrying amount and tax base of PPE 256.00 567.00 823.00 - 256.00 256.00
Gross deferred tax liabilities (b) 256.00 567.00 823.00 o 256.00 25600
Net deferred tax liability (a - b) 9.48 206.59 216.07 - 9.48 9.48
Note 6
Inventories Rupees in Lacs
Particulars As at 31 March 2025 As at
4 i 31 March 2024
(Valued at lower of Cost and Net Realisable Value)
Raw Material 305.48 6.35
Finished Goods 31.79 4.28
Packing Material 7.76 0.01
Store and Spares 96.55 0.74
Total 441.58 11.38
1. The amount of write-down of inventories to net realizable value recognized as an expense - -
2. The cost of inventories recognised as an expense during the year 8.57 2.56
Note 7
Trade Receivables Rupees in Lacs
Particul As at 31 March 2025 Asat
ity 31 March 2024
Unsecured, Considered good - 11.21
Total 5 11.21

Note: The Company has used a practical expedient for computing expected credit loss allowance for trade receivables, taking into account historical credit loss experience and accordingly, provisions are made

for expected credit loss for amounts due from customers where necessary.

Trade Receivables ageing schedule

(Rupees Lacs)

Outstanding for following periods from due date of payment

Particulars Not due 1-2 Years More than 3 Years [ Total Amount_.
Undisputed Trade receivables — considered good ./,'
As at 31st March 2025 - B /Y
As al 31st March 2024 11.21 - - 17




VEERAL ORGANICS PRIVATE LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH 2025

-}

Note 8
Cash And Cash Equivalents (As Per Cash Flow Statement)

As at 31 March 2025

As at

Particulars 31 March 2024
Balances with Banks
- In Current accounts 6.36 5.39
Cash in Hand 0.05 0.05
Total 6.41 5.44
Note 9
Bank Balances other than Cash and Cash Equivalents Rupees in Lacs
= As at 31 March 2025 As at
Particulars 31 March 2024
Deposits with original maturity of more than 3 months but less then 12 months 34.90 -
Total 34.90 | |
Note 10 Rupees in Lacs
Other Financial Liabilities Non Current Current
Particul As at 31 March 2025 As at As at 31 March As at
AT 31 March 2024 2025 31 March 2024
Carried at Amortised Cost :
Retention Money 1,360.81 263.17
Liabilities for Revenue Expenditure 73.43 7.80
Total 1,360.81 263.17 73.43 7.80
Note 11 Rupees in Lacs
Provisions Non Current Current
As at 31 March 2025 As at As at 31 March As at
Particulars 31 March 2024 2025 31 March 2024
Provision for employee benefits (Refer Note 22(g))
Leave Encashment 16.58
Gratuity 28.09 1.11
44.67 - 1.11 -
Note 12
Trade Payables Rupees in Lacs
Particulars Ayatdl el
2 i March 2025 31 March 2024
Qutstanding due of Creditors other than Micro and Small Enterprises 741.09 24,01
Total 741.09 24.01
Trade Payables aging schedule Rupees in Lacs
Particulars Outstanding for following periods from due date of payment Total Amount
Not Due Less than 1 year more than 1 year
Outstanding due of Creditors other than Micro and Small Enterprises
As at 31 March 2025 738.70 1.68 0.71 741.09
As at 31 March 2024 23.65 0.36 24.01
Note 13
Other Current Liabilities Rupees in Lacs
Particulars As at 31 As at
3 q March 2025 31 March 2024
Advance from Customer 0.15 -
Statutory Dues 74.54 37.45
Liability for capital expenditure 1,102.19 1,276.33
Total 1,176.88 1,313.78




VEERAL ORGANICS PVT LTD

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

Note 14
Revenue from Operations

Rupees in. Lacs

Year Ended 31 March

Year Ended 31 March

Particulars 2025 o
Sale Of Chemicals 41.74 9.75
Other Operating Revenues:
Scrap Sales 1.54
Export Incentives 0.10 =
Total 43.38 9.75

The management determines that the segment information reported is sufficient to meet the disclosure objective with respect to
disaggregation of revenue under Ind AS 115 Revenue from contract with Customers. Hence, no seperate disclosures of

disaggregated revenues are reported.

Reconciliation of revenue recognised with the contracted price is as follows:

Rupees in Lacs

Year Ended 31 March

Year Ended 31 March

2025 2024
Gross Sales (Contracted Price) 42.00 9.75
Reductions towards variable consideration (Turnover discount, Other Expenses) (0.26) -
Revenue recognised 41.74 9.75

Note 15
Other Income

Rupees in Lacs

Year Ended 31 March

Year Ended 31 March

Particulars 2025 s
Interest Income 2.24 -
Rent Income 1.16
Gain on Foreign Exchange Translations 0.05 -
Total 3.45 -
Note 16

Cost of Materials consumed

Rupees in Lacs

Particulars

Year Ended 31 March

Year Ended 31 March

2025 2024
Opening Stock of Raw Materials 6.35 -
Purchases during the year 322.66 13.17
Closing Stock of Raw Materials 305.48 6.35
Total 23.53 6.82
Note 17

Changes In Inventories Of Finished Goods And Work-In-Progress

Rupees in Lacs

Year Ended 31 March

Year Ended 31 March

Particulars 2025 i
Closing Stock:
Finished Goods 31.79 4.28
Work-in-Progress - -
31.79 4.28
Less: Opening Stock:
Finished Goods o\ g 4.28 -
Work-in-Progress %‘\ o o = -
=( 1071200 1 \o 4.28 =
Total W5\ waqos72 A (27.51) (4.28)
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VEERAL ORGANICS PVT LTD

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

Note 18
Employee Benefits Expense

Rupees in Lacs

Particulars

Year Ended 31 March

Year Ende d 31 March

2025 2024
Salaries and Wages 147.21 12.24
Contribution to provident and other funds 7.78 0.65
Staff welfare expenses ' 711 0.09
Total 162.10 12.98

Note 19
Depreciation expense

Rupees in Lacs

Particulars

Year Ended 31 March
2025

Year Ended 31 March
2024

Depreciation on Property, Plant And Equipment

778.14

14.14

778.14

14.14




VEERAL ORGANICS PVT LTD

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

Note 20
Other Expenses Rupees in Lacs
Particulars Year Ended 31 March |Year Ended 31 March
2025 2024
Stores and Spares Consumed 12.54 0.02
Power and Fuel 218.36 12.72
Processing charges 25.68 -
Freight and Forwarding (Net) 0.10
Rent 0.13
Rates and Taxes 2.32 0.09
Insurance 7.47 4.73
Water Charges 5.55 5.28
Printing & Stationery 1.99 -
Computer expenses 1.16 -
Repairs & Maintenance -Others 0.55 0.54
Travelling and Conveyance 9.37 0.40
Auditors' Remuneration:
As Auditors:
Audit Fees 1.00 1.00
Membership & Subscriptions fees 521
Security Expenses 16.64 452
Professional fees 18.78 1.26
Bank Charges 4.07 0.11
Miscellaneous Expenses 3.12 0.90
Total 333.91 31.70




VEERAL ORGANICS PRIVATE LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025

Note 21
A. Capilal Management

For the purpose of Company's Capilal Management, capital includes Issued Equity Capital and all other Equity Reserves attributable to the Equity Hold ers of the
Company. The primary objective of the Company's Capital Management is to maximise the Share Holder Value.

As at 31 March 2025, the Company has only one class of equily shares and has no long term debt. Consequent to such capital structure, there are no externally
imposed capital requirements. The Company allocales its capital for re-investment into business based on its long term financial plans.

B. Financial Risk Management

=

The Company’s principal financial liabilities comprise trade and other payables. The main purpose of these financial liabilities is to finance the operations of the
Company. The principal financial assets include cash and cash equivalents

The Company has assessed market risk, credit risk and liquidity risk to its financial liabilities.

Market Risk
Market Risk is the risk of loss of fulure earnings, fair values or cash flows that may result from a change in the price of a financial instrument, as a result of interest
rates, foreign exchange rates and other price risks. Financial instruments affected by market risks, primarily include payables.

Interest Rate Risks
The company has no borrowings, hence the company does not have interest rate risk.

Foreign Currency Risks

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate due to changes in foreign exchange rates. Foreign exchange risk
arises from future commercial transactions and recognised financial assets and liabilities denominated in a currency that is not its functional currency. The
Company is not exposed to foreign exchange risk arising from foreign currency transactions.

Price Risks

The raw materials are procured through local purchases where local purchases track import parity price. The Company is affected by the price stability of certain
commodities. Due to the significantly increased volatility of certain commodities, the Company enters into contract with the customers that has provision to pass on
the change in the raw material prices.. The Company has a risk management framework aimed at prudently managing the risk arising from the volatility in
commodity prices and freight costs.

Credit Risk
Credit Risk is the risk that a counterparty will default on its contractual obligations resulting in a financial loss to the Company. It arises from credit exposure to
customers and Balances with Banks.

The Company holds cash and cash equivalents with banks which are having highest safety rankings and hence has a low credit risk.
Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer, including the
default risk of the industry and country in which the customer operates, also has an influence on credit risk assessment. Credit risk is managed through credit
approvals, establishing credit limils and continuously monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course
of business. The outstanding trade receivables due for a period exceeding 180 days as at the year ended 31 March 2025 is Nil (PY 2023-24 - Nil) of the total trade
receivables. The company uses Expected Credit Loss (ECL) Model to assess the impairment loss or gain. Historical experience of collecting receivables of the
Company is supporled by low level of past default and hence the credit risk is perceived to be low.

There are transactions with Holding Company which amounts to 10% or more of the Company's revenue.

iii) Liquidity Risk

The principal sources of liquidity of the Company are cash and cash equivalents. It believes that current cash and cash equivalents and tied up borrowing lines is
sufficient to meet requirements. Accordingly, liquidity risk is perceived to be low.

The following table shows the maturily analysis of financial liabilities of the Company based on contractually agreed undiscounted cash flows as at the Standalone
Balance Sheet date.

Exposure to liquidity risk:
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include estimated
interest payments

Particulars Refer Note Less than 1 year More than 1 Year
Other Non Current Financial 9 - 3
Liabilities 1,360.81
(263.17)
Other Current Financial Liabilities 12 7343
(7.80)

Fair Values and Hierarchy

The Company’s principal financial liabilities comprise trade and other payablce. The principal financial assets include cash. The management assessed that cash and
cash equivalents, Other current financial liabilities and trade payables appioximate their carrying amounts largely due to the short-term maturities of these
instruments.

Financial assets and liabilities measured at amortised cost (Unless otherwise stated)
As at Asat
31 March 2025 31 March 2024
Carrying Value/Fair Value
Financial Assels
Bank deposits 34.53 -
Total Financial Assets 34.53 -

Financial Liabilities
263.17
263.17

Other Financial liabilities
Total Financial Liabitlites




VEERAL ORGANICS PRIVATE LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH 2025

Note 22
ADDITIONAL/EXPLANATORY INFORMATION

a)

°)

Earnings Per Share

Particulars Year Ended 31 Year Ended 31 March
March 2025 2024
Profit/(Loss) after taxation Rs. in Lacs (999.50) (42.12)
Weighter Average Number of equity shares (Face Value Rs. 10/-) Nos. 29,75,94,295 7,56,90,412
Earnings per share - Basic & Diluted Rs. (0.34) (0.06)

Disclosures under The Micro, Small and Medium Enterprises Development Act, 2006 ('MSMED"):

On the basis of information available with the company, there are no suppliers registered under MSMED Act, 2006, hence, the information/ disclosures relating to
principal amount due to suppliers, payments made beyond the appointed date, Interest accrued and paid and cumulative interest are not applicable, being Nil and this
has been relied upon by the auditors.

Related party disclosures (As per Ind AS 24 - Related Party Disclosures):
(a) Names of other related parties and nature of relationship:

Holding Company Vinati Organics Limited

Key Management Personnel: i) Mr. Vinod Saraf
ii) Mrs, Vinati Saraf Mutreja
iif) Mr. Suhas Pai- Company Secretary (w.e.f. 01-03-2024)

Enterprise owned or significantly influenced by i) Viral Alkalis Limited

any key management personnel or their relatives i) Suchir Chemicals Private Ltd

(b) Transactions with related parties
Nature of Transactions

Rupees in Lacs

Year Ended Closing balance Year Ended Closing balance
31-Mar-25 as on 31-Mar 25 31-Mar-24 as on 31-Mar 24
i) Holding Company
Issue of share capital 31,430 48,736 14,487.05 17,305.69
Share Application Money received 34,812 61.49 17,254.05 2,767.00
Purchase of Assels 3.53 - 284.71 91.52
Purchase of Raw Malerial 0.02 - 3.51 -
Sale of Merchandise Products 1,007.84 - - -
Sale of Goods 33.00 - 9.75 11.51
Sale of Stores 2.82 - - -
Rent of Immoveable Property 116 - = -
Reimbursement of Expenditure Paid 572.05 149.30 83.51 7.80
ii) Key Management Personnel:
Mr. Suhas Pai - Remuneration 35.55 - 5.02

c) Terms and conditions of transactions with related parties;

The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the year-end are unsecured and

settlement occurs in cash.




VEERAL ORGANICS PRIVATE LIMITED

NOTES TO THE STANDALONE FINANCiAL STATEMENTS AS AT 31ST MARCH 2025

Note 22
ADDITIONAL/EXPLANATORY INFORMATION
d) Commitment

e)

(i) Estimated amount of contracts remaining to be executed on Capital Account, net of advances and not provided for Rs.7396.38 Lacs (Previous Year Rs.15971.81 Lacs).

The Company has no tax liability for the year ended March 31, 2025 and accordingly reconciliation of tax expense is not given.

Disclosures under Ind AS 108 - ""Operating Segment" - (Refer Note below)

(i)Entity wide disclosure required by Ind AS 108 are as detailed below: Year Ended 31 Ycar Ended 31 March
March 2025 2024
Speciality Chemicals 43.38 0.16
Others 1,007.84 =
1,051.22 0.16

(ii) Geographic information

The geographic information analyses the Company's revenues and non-current assets by the Company's country of domicile and other countries. In presenting g.eographic information,

segment revenue has been based on the selling location in relation to sales to customers and segment assets are based on geographical location of assels.

Revenue from External Customers: Year Ended 31 Year Ended 31 March
March 2025 2024
India 1,045.82 0.16
Outside India 5.40 -
1,051.22 0.16
Non-current assets (other than financial instruments)
India 49,593.59 7,464.31
QOutside India - -

(iii) There are transactions with Holding Company which amounts to 10% or more of the Company's revenue.

Note:-

The Company is engaged interalia in the manufacture of Chemicals. These in the conlext of Ind AS 108 " Operating Segment" is considered to conslitute one single primary segment.




VEERAL ORGANICS PRIVATE LIMITED

Note 22

NOTES TO THE STANDALONE FINANCIA:. STATEMENTS AS AT 31ST MARCH 2025

ADDITIONAL/EXPLANATORY INFORMATION

g

Disclosures as per IND AS -19 - Employee Benefits

During the year, the company has recognised the following amounts in the Statement of Profit and Loss:

iii)

Particulars

Year Ended
31 March 2025

Employer's contribution to Provident Fund and Family Pension Fund*
*included in Salaries in Note No. 18

Defined benefit obligation:
a) Leave Encashment - Unfunded

7,78,140

3,89,703

The valuation results for the defined benefit gratuity plan as at March 31, 2025 are produced in the tables below:

i) Changes in the Present Value of Obligation

Particulars

Year Ended
31 March 2025

Present Value of Obligation as at the beginning

Current Service Cost

Interest Expense or Cost

Actuarial (gain) / loss
- change in financial assumptions
- experience variance (i.e. Actual experience vs assumptions)
- change in demopgraphic Assumptions

Benefits Paid

Present Value of Obligation as at the end

29,20,505

29,20,505

ii) Expenses Recognised in the Income Statement

Particulars

Year Ended
31 March 2025

Current Service Cost
Net Interest Cost / (Income) on the Net Defined Benefit Liability / (Asset)
Expenses Recognised in the Income Statement

29,20,505

29,20,505

iii) Other Comprehensive Income

Particulars

Year Ended
31 March 2025

Actuarial (gains) / losses
- change in financial assumptions
- experience variance (i.e. Actual experience vs assumptions)
- change in demopgraphic Assumptions
Return on Plan Assets excluding interest income
Components of defined benefit costs recognised in other comprehensive income

iv) Actuarial Assumptions

a. Financial Assumptions

The principal financial assumptions used in the valuation are shown in the table below:

Ason
Particulars Year Ended
31 March 2025
Discount rate (per annum) 6.99%
Salary growth rate (per annum) 8.00%
b. Demographic Assumptions
Ason
Particulars Year Ended
31 March 2025
Mortality Rate B TALM 12-14
Attrition Rate 10.00%




VEERAL ORGANICS PRIVATE LIMITED
NOTES TO THE STANDALONE FINANCI4 1. STATEMENTS AS AT 31ST MARCH 2025

Note 22
ADDITIONAL/EXPLANATORY INFORMATION

g)  Disclosures as per IND AS -19 - Employee Benefits
v) Amount, Timing and Uncertainty of Future Cash Flows
a. Sensitivity Analysis
Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and
mortality. The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at
the end of the reporting period, while holding all other assumptions constant. The results of sensitivity analysis is given below:

Particular Year Ended
Ml 31 March 2025
Defined Benefit Obligation (Base) 29,20,505
Year Ended
Particulars 31 March 2025
Decrease Increase
Discount Rate (- / +1%) 32,25,212 26,54,914
Salary Growth Rate (- / +1%) 27,28,959 30,83,687
Attrition Rate (- / +1%) 29,72,747 28,71,827

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is
unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

b. Asset Liability Matching Strategies
The scheme is unfunded.

c. Effect of Plan on Entity's Future Cash Flows

Expected cash flows over the next (valued on undiscounted basis): 3;1;2‘::3\12?25
1 year 1,16,851
2 to 5 years 3,76,335
6 to 10 years 12,03,280
Above 10 Years 47,27,353
vi) Movement of Liability : Employee Benefit Year Ended

31 March 2025

Opening balance =

Add : Provision for the year 29,20,505
Less : Paid during the year -
Closing Balance 29,20,505

Note During the year ended March 31, 2025, the Company became liable under the Payment of Gratuity Act, 1972 upon crossing the
threshold of 15 employees. Accordingly, the gratuity liability has been recognised based on actuarial valuation as per Ind AS 19. In
earlier years, such valuation was not required.




VEERAL ORGANICS PRIVATE LIMITED

Note 22
ADDITIONAL/EXPLANATORY INFORMATION

h)

(0]
(i)
(i)

(iv)

)

(vi)

(vii)

(viii)

(ix)

x)

Ratios

NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH 2025

The following are analylical ratios for the year ended March 31, 2025 and March 31, 2024 (Disclosed to the extent applicable)

Particulars

interest and taxes

Numerator Denominator Year Ended 31 March Year Ended 31 Variance Reason for Variance
2025 March 2024
Current Ratio, Current Assels Current Liabilities 197 1.30 66.34%
Return on Equity Ratio Net Profit after taxes |Average Shareholder's (0.03) - -2.73% [Increase in Loss during
equity the year
Inventory Turnover Ratio Revenue from Average Inventory 0.19 1.71 -152.19% |Increase in closing stock
operalions and revenue from
opertions for the year
Trade Receivables Turnover Ratio Net Credil Sales Avg. Accounts Receivables | 7.74 174 600.11% [Increase in revenue for
the year and decrease in
trade receivables for the
year
Trade Payables Turnover Ratio Net Credit Purchases [Average Trade Payables 0.84 110 -25.28% [Increase in purchases and
tradle payables for the
year
Net Profit Ratio Profit after Tax Revenue from operations -95.08% -432.00% 336.92% |Increase in Revenue for
the year
Return on Capital employed, Earnings before Capital Employed -2.25% -0.26% -1.99% |Decrease in earnings for
interest and taxes the year and increase in
capital employed during
the vear
Particulars Numerator Denominator Year Ended 31 March | Year Ended 31 Variance Reason for Variance
2024 March 2023
Current Ratio, Current Assels Current Liabilities 1.30 10.31 -900.88% |Increase in current assets
Return on Equity Ratio, Net Profit after taxes 0.00 0.00% 0.00% |Increase in Shareholder's
Average Shareholder's equity due to issue of new
equity shares
Inventory Turnover Ratio Revenue from 1.71 - 171.35% [business operations
operations Average Inventory started  from  Current
Year.
Trade Receivables Turnover Ratio Net Credit Sales 174 - 173.95% business operations
Avg. Accounts Receivables started  from  Current
Year.
Trade Payables Turnover Ratio Net Credit Purchases 110 = 109.62% business operations
Average Trade Payables started from  Current
Year.
Net Profit Ratio Profit after Tax -432.00% 0.00% -432.00% | business operations
Revenue from operations started from  Current
Year.
Return on Capital employed, Earnings before Capital Employed -0.26% -0.03% -0.23% |Increase in Shareholder's

equity due to issue of new
shares

Other Statutory Information;

The company did not have any material transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956

during the financial year.

The Company has not been declared willful defaulter by any bank or financial institution or any other lender during the current year.

The company do not have any Benami Property,where any proceeding has been initiated or pending against them for holding any Benami Property.

The Company has no proceedings initiated or pending for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules

made thereunder.

The Company does not have any scheme of arrangements which have been approved by the Competent Authority in terms of Section 230 to 237 of the Companies Act,

2013.

The Company has not traded or invested in crypto currency or virtual currency during the respective financial year/ period.

The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax

assessments under Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of Income Tax Act, 1961).

The Company has complied with the requirement with respect to number of layes as prescribed under section 2(87) of the Companies Act, 2013 read with the Companies
(Restriction on number of layers) Rules, 2017.

The Company does not have any charges or satisfaction of charges which are yet to be registered with ROC beyond the statutory period.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (intermediaries) with the understanding that

the intermediary shall:

(a)Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or,

(b)Provide any guarantee, security or like to or on behalf of the Ultimate Beneficiaries.
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VEERAL ORGANICS PRIVATE LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31ST MARCH 2025

Note 22
ADDITIONAL/EXPLANATORY INFORMATION

(xi)  The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall:

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Bemeficiaries) or,
(b) Provide any guarantee, security or like to or on behalf of the Ultimate Beneficiaries.

i) The figures for the corresponding previous year have been regrouped and/ or rearranged wherever considered necessary.

For M M Nissim & Co LLP For and on behalf of Board of Directors

Chartered Accountants
Firm Reg.No. 1107122W/W100672

inod Saraf Vinati Saraf Mutreja

Director Director
(‘—% » DIN: 00076708 DIN: 00079184
N.Kashinath (/‘/'\
Partner Suhas Pai

Mem.No.036490 s Company Secretary
Mumbai, Dated 15th May, 2025 Mumbai, Dated 15th May, 2025
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